Unit 5 – Money and Banking with the Federal Reserve 			
Standard: 12.3.2 – Explain the role of money and the role of financial institutions in a market economy (e.g., basic functions of money, composition of money supply, role of banks and other financial institutions, federal reserve, credit savings)
Essential Question(s): 
· What is the role of money in our economic system?
· What is the role of the financial system in our economy?
· What is the role of the Federal Reserve System in our economy?
Big Idea(s):
1. What is money and how does it work?
2. History of money (Gold Standard)
3. Banking (organization, how to make profit, FDIC)
4. Federal Reserve System
What all Students should know, understand, and be able to do…
Big Idea – What is money and how does it work?
Focus Question(s):
· What are the functions and characteristics of money in our economy?
Academic Vocabulary:
· Fiat money
· Commodity money
Content Knowledge and Skills:
· 
I can…
· I can explain the functions of money in our economy.
· I can analyze the role money plays in the economic system (i.e. functions and characteristics of money).


What all Students should know, understand, and be able to do…
Big Idea – History of money 
Focus Question(s):
· How has money evolved throughout U.S. history?
Academic Vocabulary:
· Gold Standard
Content Knowledge and Skills:
· 
I can…
· I can understand the evolution of money in the United States.














What all Students should know, understand, and be able to do…
Big Idea –Financial Institutions 
Focus Question(s):
· What are the different types of financial institutions (i.e. both bank and nonbank financial institutions)
Academic Vocabulary:
Content Knowledge and Skills:
· 
I can…
· I can understand the role of financial institutions.
· I can analyze the different types of financial institutions. (i.e. both bank and nonbank financial institutions)














What all Students should know, understand, and be able to do…
Big Idea –Federal Reserve System
Focus Question(s):
· What does the Federal Reserve System do?
·  How is the Federal Reserve System organized?
Academic Vocabulary:
Content Knowledge and Skills:
· 
I can…
· I can understand the structure of the Federal Reserve System.

