Unit 2 – Demand 			
Standard: 12.3.1 – Analyze basic micro and macroeconomic concepts (e.g., scarcity, opportunity cost, tradeoffs, markets, business organizations, factors of production, supply and demand, and personal finance)
Essential Question(s): 
· What is the role of demand in our economic system?
Big Idea(s):
1. Demand
2. Demand curve/schedule
3. Law of Demand
4. Change in Quantity Demanded
5. Change in demand
What all Students should know, understand, and be able to do…
Big Idea – Demand
Focus Question(s):
· What is demand?
· How does demand answers the basic economic question of what to produce?

Academic Vocabulary:
· Demand
· Utility
Content Knowledge and Skills:
· 
I can…
· I can demonstrate the impact of demand on economic decisions?



What all Students should know, understand, and be able to do…
Big Idea – Demand curve/schedule
Focus Question(s):
· What information can you gather from analyzing a demand curve?

Academic Vocabulary:
· Demand curve
· Demand schedule
· Quantity demanded
· Market demand curve
· Market demand schedule
Content Knowledge and Skills:
· 
I can…
· I can analyze a demand curve and schedule.












What all Students should know, understand, and be able to do…
Big Idea – Law of Demand
Focus Question(s):
· What is the law of demand?

Academic Vocabulary:
Content Knowledge and Skills:
· 
I can…
· I can explain the law of demand.















What all Students should know, understand, and be able to do…
Big Idea –Change in Quantity Demanded
Focus Question(s):
· What causes a change in quantity demanded?

Academic Vocabulary:
· Income effect
· Substitution effect
Content Knowledge and Skills:
· 
I can…
· I can identify what causes a change in quantity demanded.



What all Students should know, understand, and be able to do…
Big Idea –Change in Demand
Focus Question(s):
· What causes a change in demand?

Academic Vocabulary:
· Substitutes
· Compliments
Content Knowledge and Skills:
· 
I can…
· I can interpret what causes a change in demand.


What all Students should know, understand, and be able to do…
Big Idea – Elasticity of Demand
Focus Question(s):
· Explain the different between and elastic product and an inelastic product?

Academic Vocabulary:
· Elastic 
· Inelastic
· Unit Elastic
Content Knowledge and Skills:
· 
I can…
· I can distinguish between and elastic product and inelastic product.

